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SUBJECT: COTTON CONTRACTS - OVERDUE SALES 

1. FAS/W RECORDS OF AUGUST 26 INDICATE- SLIGHTLY LESS THAN 
33,000 BALES OVERDUE FROM PERIODS ONE, TWO AND THREE SALES. 
UNDER GOP ASSURANCES, LETTERS OF CREDIT ON THESE WERE TO 
HAVE BEEN OPENED BY JUNE 15, JULY 15, AND AUGUST 15, 
RESPECTIVELY. 

2. SALES TO CENTRAL, YUPANGO AND UNITED ASIA ARE HELD UP 
BY DISPUTE AND TOTAL JUST OVER 9,400 BALES. THIS LEAVES 
23,465 BALES TO 7 OTHER MILLS WHICH ARE ALSO OVERDUE. 

THESE MILLS INCLUDE GENERAL TEXTILE, LIRAG, P. FLORO, 

PACIFIC, SOLID, UNIVERSAL AND INTERNATIONAL. 
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3. IT WILL BE APPRECIATED IF YOU WILL ADVISE REASON L/C'S 

NOT OPENED ON THESE SALKS AND WHEN FAVORABLE ACTION CAN BE 

EXPECTED. INGERSOLL 
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